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Questions and Answers 
In our 2025 Management Information Circular, we advised that questions received during the Company’s annual meeting of 
shareholders (Meeting), together with the Company’s response, would be posted on the “Investors” page of our website as 
soon as practical after the Meeting. We also advised that questions could be submitted by email in advance of the Meeting.  
Outlined below are all questions received together with the Company’s responses. Thank you to all who submitted 
questions. Please note – while we have endeavored to transcribe the questions and responses verbatim, we cannot 
guarantee complete accuracy. The complete audio recording of the Meeting is available on our website: Events and 
Presentations - Enbridge Inc.. 

Question (Ruth Saldanha):   

Thank you. My name is Ruth Saldanha and I’m from the Shareholder Association for Research and Education with 
a question on behalf of our Canadian institutional investor clients, nearly 45% of whom hold Enbridge. Enbridge is 
a Canadian midstream company leading in emissions reductions. The company has publicly supported efficient 
and effective carbon pricing mechanisms and so we were surprised to see Enbridge’s CEO sign two recent high-
profile letters urging the repeal of carbon pricing and emission caps and the declaration of an energy crisis with a 
call for rapid expansion of fossil fuel infrastructure. The first letter commented on the public response of frustration 
from the federal Energy Minister, and we are concerned that this has impacted Enbridge’s reputation of leadership 
and social license to operate, both critical factors of future projects and success of the company. My question is 
directed to Ms. Cunningham, Chair of Enbridge’s Sustainability Committee: How was the Committee involved in 
the development and signing off of the “Build Canada Now” letters and how might this public positioning impact 
Enbridge’s achievement of your long-term and net-zero GHG emissions reduction targets and ambitions? 

Answer (Greg Ebel):  

Ruth, thank you very much for your question. It’s Greg Ebel; we are all attending this virtually, so I’ll take that 
question.  First of all, I want to assure you we remain committed to our emission targets, both the interim targets 
for 2030 but also our longer-term targets of reaching net zero by 2050. I also am very proud to have signed that 
letter and a follow-on letter congratulating Prime Minister Carney on his victory. I think all Canadians can agree, we 
have a great resource to take advantage of in this country and we have much to offer the rest of the world, so I can 
assure you that letter wasn’t anything to do with actually reducing our commitment. What it is, is actually playing a 
larger global role and I think it’s probably time for the country – and I think the election somewhat said that – 
regardless of who you voted for, very similar platforms on building energy infrastructure, so it’s probably time that 
we say “Yes” to energy infrastructure; we say “Yes” to an all-above proposal around energy; we say “Yes” to 
Indigenous participation and economic reconciliation by participating in those projects; and “Yes” to playing a 
bigger global role in making sure that the cleanest producer of conventional energy in the world – Canada – 
actually plays that role in helping those countries who, through no fault of their own, are less advantaged than we 
are. So, quite excited about being able to meet our commitments and build energy infrastructure and play a great 
role for our investors in a larger play in the globe overall.  But thank you very much for your question, much 
appreciated. 
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