
 
 

 
2026 Annual Meeting of Shareholders  
May 6, 2026 

 
Questions and Answers 
In our 2026 Management Information Circular, we advised that questions received during the Company’s annual meeting of 
shareholders (Meeting), together with the Company’s response, would be posted on the “Investors” page of our website as 
soon as practical after the Meeting. We also advised that questions could be submitted by email in advance of the Meeting.  
Outlined below are all questions received together with the Company’s responses. Thank you to all who submitted 
questions. Please note – while we have endeavored to transcribe the questions and responses verbatim, we cannot 
guarantee complete accuracy. The complete audio recording of the Meeting is available on our website: Events and 
Presentations - Enbridge Inc.. 

Question (Gaagwiis Justin Alsop):   

Thank you.  Hello, my name is Gaagwiis Jason Alsop, and I’m the President of the Haida Nation and Vice 
President of the Coastal First Nation Great Bear Initiative. I have been formally appointed to address the AGM by a 
shareholder with over 1.6 billion in assets under management.  A proposed crude oil pipeline through northwestern 
Canada is making headlines, however, the federal government has repeatedly stated that no project would 
proceed without the support of affected First Nations or the province in which it’s proposed.  As the legally 
recognized rights and title holders under Canadian and international law, we do not support this proposed oil 
pipeline which could see over 200 oil tankers in our waters and we, along with the province of British Columbia, 
have called on the federal government to uphold their Oil Tanker Moratorium Act in its entirety with no exceptions 
or carveouts.  No offer of equity or ownership will change our position.  In 2016, Enbridge reported costs of 656 
million on a never-built northwestern pipeline with total impairment of 373 million before tax adjustments. And on 
March 24, Mr. Ebel stated that the conditions still don’t exist for that pipeline to be built but did not speak on the 
status of First Nations consent. So we want to proactively save Enbridge and your investors from passing the 
stakes. Can the members of the Board please describe how oversight will be provided to ensure Indigenous rights 
and title holders positions on the proposed pipeline and tanker moratorium are respected and when a related risk 
assessment would be disclosed to investors in your decision-making process.  Thank you.   

Answer (Greg Ebel):  

Thank you, President Alsop.  It’s Greg Ebel.  I appreciate the question very much.  Maybe the first thing to say is 
that Enbridge is not a proponent of this pipeline, and frankly nobody is at this point in time, as the conditions just 
don’t exist to commercialize such a proposal.  So I think that’s an important point here.  That being said, Enbridge 
is also very sensitive to the risks that you mention in your question and to any project like that, and we currently, 
and for a long time, take into account all stakeholders’ rights and obligations and issues. And very much so with 
First Nations, and I think in my opening comments, I even discussed about First Nations involvements in projects 
that we have.  So for any project, not just the one that you mentioned, that as I said we’re not the proponent of, any 
project, we take those issues very seriously.  It would go through the entire Board and our committee structure, 
including the Sustainability Committee, the Audit, Finance and Risk Committee, and then the entire Board to 
ensure we’ve met all our obligations both internally and externally.  We’ve considered the risks, and only in that 
situation would we move forward.  So I appreciate the question, but we have a robust process around that 
ensuring that we do meet our obligations.   
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