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Legal notice
Forward Looking Information
This presentation includes certain forward-looking statements and information (FLI) to provide potential investors and shareholders of Enbridge Inc. (Enbridge or the 
Company) with information about Enbridge and its subsidiaries and affiliates, including management’s assessment of their future plans and operations, which FLI may not 
be appropriate for other purposes. FLI is typically identified by words such as ‘‘anticipate’’, ‘‘believe’’, “estimate’’, ‘‘expect’’, ‘‘forecast’’, ‘‘intend’’, “likely”, ‘‘plan’’, ‘‘project’’, 
‘‘target’’, and similar words suggesting future outcomes or statements regarding an outlook. All statements other than statements of historical fact may be FLI. In particular, 
this presentation contains FLI pertaining to, but not limited to, statements regarding the Aspen Point and Sunrise expansion programs, including their expected in-service 
dates, the transaction with KKR and Apollo and its anticipated benefits, the timing of illustrative cash distributions, expected cost of capital, and related matters.

Although we believe that the FLI is reasonable based on the information available and processes used to prepare it, such statements are not guarantees of future 
performance and you are cautioned against placing undue reliance on FLI. By its nature, FLI involves a variety of assumptions, known and unknown risks and uncertainties 
and other factors which may cause actual results, levels of activity and achievements to differ materially from those expressed or implied by the FLI, including, but not 
limited to, the following: the expected supply of, demand for, export of and prices of crude oil, natural gas, NGL, LNG, RNG and renewable energy; energy transition, 
including the drivers and pace thereof; global economic growth and trade; anticipated utilization of our assets; exchange rates; inflation; interest rates; tax laws and tax 
rates; evolving government trade policies, including potential and announced tariffs, duties, fees, economic sanctions, or other trade measures; global geopolitical conflicts 
and conditions; political decisions; availability and price of labour and construction materials; the stability of our supply chain; operational reliability and performance; 
maintenance of support and  regulatory approvals for our projects and transactions; anticipated in-service dates; weather; the timing, terms and closing of announced and 
potential acquisitions, dispositions and other transactions and projects and the anticipated benefits thereof; governmental legislation; litigation; credit ratings; capital project 
funding; financial strength and flexibility; debt and equity market conditions; and general economic and competitive conditions.

We caution that the foregoing list of factors is not exhaustive. Additional information about these and other assumptions, risks and uncertainties can be found in applicable 
filings with Canadian and U.S. securities regulators. Due to the interdependencies and correlation of these factors, as well as other factors, the impact of any one 
assumption, risk or uncertainty on FLI cannot be determined with certainty. Except to the extent required by applicable law, we assume no obligation to publicly update or 
revise any FLI made in this presentation or otherwise, whether as a result of new information, future events or otherwise. All FLI in this presentation and all subsequent FLI, 
whether written or oral, attributable to Enbridge, or any of its subsidiaries or affiliates, or persons acting on our behalf, are expressly qualified in their entirety by these 
cautionary statements.
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Transaction Details

• KKR and Apollo have committed ~$2.7B towards BC 
Pipelines Aspen Point (2026 ISD) and Sunrise (2028 ISD) 
expansion programs, including ~$0.7B paid immediately 
for capital spent-to-date

• Transaction efficiently recycles capital, strengthening 
balance sheet and creating financial flexibility to 
support strong pipeline of growth opportunities at a low 
cost of capital with no common equity dilution

• Distributions begin as each expansion enters service, and 
the investors are expected to hold a ~29% share in the 
aggregate Westcoast System when Sunrise is complete

• Enbridge retains the option to repurchase the investors’ 
ownership between 7 and 14 years post-close

• Confirmed 100% equity treatment from S&P, Moody’s 
and Fitch and Enbridge will fully consolidate the BC Pipeline 
assets in its financial statements

• Enbridge will retain strategic control and operatorship 
of the fully regulated Westcoast system

(1) During construction (2) Illustrative distributions profile based on existing Westcoast forecast and subject to change; 
Enbridge values inclusive of existing Westcoast partners

Westcoast Joint Venture Investment
Bespoke Joint Venture Providing Flexible, Low-Cost Equity Financing to Fund Westcoast Expansions 
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