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Investment in Woodfibre LNG Project & Related Infrastructure
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Legal Notice

Forward Looking Information

This presentation includes certain forward-looking statements and information (FLI) to provide potential investors and shareholders of Enbridge Inc. (Enbridge or the Company) with
information about Enbridge and its subsidiaries and affiliates, including management’s assessment of their future plans and operations, which FLI may not be appropriate for other purposes.
FLIis typically identified by words such as “anticipate”, “expect”, “project”, “estimate”, “forecast”, “plan”, “intend”, “target”, “believe”, “likely” and similar words suggesting future outcomes
or statements regarding an outlook. All statements other than statements of historical fact may be FLI. In particular, this presentation contains FLI with respect to: the Woodfibre LNG project
and Enbridge’s investment therein, including the characteristics, components and benefits of the project, expected in service dates, emissions profile, and anticipated costs and financing;

and demand for liquified natural gas (LNG) and LNG export break-evens.

Although Enbridge believes these forward-looking statements are reasonable based on the information available on the date such statements are made and processes used to prepare the
information, such statements are not guarantees of future performance and readers are cautioned against placing undue reliance on forward-looking statements. By their nature, these
statements involve a variety of assumptions, known and unknown risks and uncertainties and other factors, which may cause actual results, levels of activity and achievements to differ
materially from those expressed or implied by such statements. Assumptions regarding the expected supply of and demand for LNG, crude oil, natural gas, natural gas liquids, renewable
energy and other commodities, and the prices of these commodities, are material to and underlie all forward-looking statements, as they may impact current and future levels of demand for
the Company's services and other energy-related services and products. Similarly, energy transition, including the drivers and pace thereof, exchange rates, inflation, interest rates and the
COVID-19 pandemic impact the economies and business environments in which the Company operates and may impact levels of demand for the Company's and others’ services and
products and cost of inputs, and are therefore inherent in all forward-looking statements. Due to the interdependencies and correlation of these macroeconomic factors, the impact of any
one assumption on a forward-looking statement cannot be determined with certainty. The most relevant assumptions associated with forward-looking statements on announced projects and
projects under construction, including estimated in-service dates and the realization of anticipated benefits, include the following: the impact of litigation and government, regulatory and
stakeholder actions and approvals on construction and in-service schedules; the availability and price of labour and construction materials; the stability of the supply chain; the effects of
inflation and foreign exchange rates on labour and material costs; the effects of interest rates on borrowing costs; technology-related matters; the impact of weather; and expectations about
our partners’ ability to complete and finance proposed projects.

We caution that the foregoing list of factors is not exhaustive. Additional information about these and other assumptions, risks and uncertainties can be found in applicable filings with
Canadian and U.S. securities regulators. Due to the interdependencies and correlation of these factors, as well as other factors, the impact of any one assumption, risk or uncertainty on FLI
cannot be determined with certainty. Except to the extent required by applicable law, we assume no obligation to publicly update or revise any FLI made in this presentation or otherwise,
whether as a result of new information, future events or otherwise. All FLI in this presentation and all subsequent FLI, whether written or oral, attributable to Enbridge, or any of its
subsidiaries or affiliates, or persons acting on their behalf, are expressly qualified in its entirety by these cautionary statements.

Unless otherwise specified, all dollar amounts in this presentation are expressed in US dollars, all references to “dollars” or “$” or “US$” are to US dollars.



Woodfibre LNG Investment
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Investment Overview?

30% preferred equity interest

Pro-rata capital contributions
during construction;

ENB investment is US$1.5B3
of which US$0.6B will be
from project debt financing;

Shared governance over
construction and operations

ENBRIDGE

Strategic Fit

\5 Direct connection to
pipeline assets

Aligned with low-risk model
Highly executable

Attractive return
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Aligned with emissions goals

Low-risk commercial model aligns with Enbridge’s pipeline-utility model

(1) Eagle Mountain Gas Pipeline — Fortis adding ~50 kilometers of new gas pipeline to existing Eagle Mountain Gas Pipeline to connect with Woodfibre (2) Woodfibre LNG Ownership: 70% Pacific Energy and 30% Enbridge Inc.
(3) Consists of expected equity injections of US$0.7B, Enbridge’s expected proportionate share of nonrecourse, project-level debt of US$0.6B, and US$0.2B of expected capitalized interest reflecting our 30% share of the US $5.1B project cost 3



Ownership Structure
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Woodfibre LNG Project Overview

Indigenous Engagement

¢ VN A - i BT gwaes Overview: v’ Extensive, meaningful consultation
AR with Indigenous peoples
2.1 mtpa production v Unique and innovative relationship
capacity with the Squamish Nation
250,000m3 of floating v The Squamish Nation has provided
storage capacity regulatory approvals for the project
Excellent access v" Benefits agreement signed in 2019
Supported by Squamish ] o ]
Nation Leading Emissions Profile
Long term offtake 70% (tCO,e/tLNG Delivered to Asia)’
LNG Carrier contracted Range based on 7
Loading specific regions
Facilities Additional offtake in .
late-stage discussions %
]

Woodfibre LNG ROW USGC

World-class LNG export facility with strong local community support

(1) Gas Strategies Group Limited and Nature Communications: Carbon Footprint of Global Natural Gas Supplies to China, February 2020



Woodfibre LNG Fundamentals

Growing Asian LNG Demand’ Advantaged Shipping Costs?
MMtpa
570
oo ~50% ~5-6 weeks
500 reduction in
400 5‘%‘.‘%2{8%3 ~4 weeks
300
~2 weeks
200
I
’ 2020 2050 West Coast USGC via USGC via
Panama Canal Suez Canal
Robust economic growth outlook Shorter distance lowers shipping costs
Displacement of coal power Avoids Panama Canal congestion
generation Frees up USGC supply for deliveries
Need for diversity of supply to Europe

(1) © 2022 S&P Global. All rights reserved. The use of this content was authorized in advance. Any further use or redistribution of this content is strictly prohibited without prior written permission by S&P Global;
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LNG Export Breakevens3

Delivered to Asia Breakevens ($/mmbtu)

Estimated
cost range

7

Woodfibre USGC

Globally competitive cost
structure, from well-head to
customers in Asia

Better breakevens than
competing USGC LNG facilities

Woodfibre ideally positioned to meet growing Asian natural gas demand

(2) Wood Mackenzie; (3) Rystad Energy and Management estimates
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Woodfibre LNG Execution Plan

Construction Overview Execution Timeline
Modular plant construction Squamish EA2 Certificate
Pre- Federal EA approval
Lump sum turn-key 5022 received
EPC contract Provincial EA certificate
approved

Key Squamish Nation,

Issued notice to proceed

Federal & Provincial 2022 to prime contractor
approvals received Commercial FID3
50km new pipeline 2023- . hion
connecting T-South to 2027

Woodfibre by Fortis BC'
2027 Anticipated in-service

Highly executable LNG project; Equity to be funded with internal capacity

(1) Included in facility costs; long-term transportation contract; (2) Environmental assessment; (3) FID — Final Investment Decision; (4) inclusive of capitalized interest



ENBRIDGE

Construction and Operations

Construct with Prefabricated Modules Proven Liquefaction Technology
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Rendering of the proposed Liquefaction Plah't'

Modules constructed in China and transported to site Will use Air Products and Chemicals, Incorporated
McDermott is experienced with modular construction; refrigerant liquefaction process; deployed in >60% of LNG
Approach used at other LNG plants in North America f§0|llt|es vyorldwde | |

Primarily fixed-price construction contract; finalized in Liquefaction plant will use electric motor powered by
2023 during engineering review renewable hydroelectricity



Contact Information

Rebecca Morley Jesse Semko

Vice President, Investor Relations Communications & Media Relations Strategist
Capital Markets 1-800-481-2804 1-888-992-0997
Investor.Relations@enbridge.com Media@enbridge.com
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